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UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

DIRECTORS' REPORT
Year to 31 March 2005

The directars pressnt their annual report nnd the sadited financial staements for the year to 31 March 2005

ACTIVITIES

The principal activities of the company dufing the period wers to cary out the fimctions of the governing body for
athletics in the LK and o facilitate the development of athbeties from schoods to the highest level, and the provision
of competition from |ocal 1o prand prix events.

RESULTS

The surplus for the period of £197 325 (2004 deficit: £7.811) bas been generuted primarily as & result of an mcrease
in imterest received from cash on deposit asd the payment in the prior yesr o the British Athletscs Foundation, The
suiccess of the commercial programmes has generated sufficient finds to allow o firther incresse in the imvestment in
the fimure of athictics across the UK. with particaiarly sgnificant additional imvestment being made i the sapport of
regions, clutm and leagues which more than doubled rising to £848,166 (2004 £413.817)

The income received by UK Athletics can be categorised as thet which is tied and that which b free. Tied mcome is
received with contractual obligations that attach to ns vee  Free income is eved to run the sport end provide
developmest programmes for which there is currently no sponsorship. wnd 1o fund other support activities.

UK Athletics has increased its reserves during the vear to £1,484 305 which gives the compasy an ncrossed
financial security in o sport where income is not goarnmeed snd costs e committed ™ advance to o wide range of

development prograsmnses.

Mh}w,mhnFmdemmmmmﬂthlﬂﬂﬁmmwﬂ
UK Athletics has the right 1o spprove the appoimment of its trustees

In accordance with the Memorandum and Articlss of Associstion. ne dividend can be paid end this is unchanged
REVIEW OF DEVELOPMENTS AND FUTURE PROSFECTS

The directers comsider that UK Athletics Lid will contmue to operate watisfscionty and o provide 3 sound basis far
the future of the sport.

IMRECTORS
The directors who served during the period and to the present date ore listed on page |

DIRECTORS AND OFFICERS' LIABILITY
Diroctors’ and officers’ lability insurance has been purchased by the company during the period.

EMPLOYEE INVOLVEMENT

The compamy has contimeed #s practice of keeping employess mformed of the factors affocimg the perfirmance of
the company end other maters affecting them s employees.  This & achieved through reguins management snd
emplover meotings. A newslenier is reguiarky prepared and dismibuted 1o all employers.



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

DIRECTORS' REPORT
Year to 31 March 2005

STATEMENT OF DIRECTORS' RESPONSIBILITIES

United Kingdom company law requires the directors to prepare financial saiements for sach financial period which
give a true snd fair view of the state of affairs of te company &= m the end of the financisl period and of the profit or
lngs of the company for that period. In preparing those fmancisl simi=ments. e directors are regisired @@

s aglect suitable sccounting polfcies and then apply them consistenti
» make jdeements and cstinmics that are reasonable and pradent
= ssie whether spplicable sccounting standards have been followed

» prepore the fimancial stalements on the somg concern basis unless 1t is inappropriate to preseme fhat the compamy
will comtinue in husiness.

The directors are responsible for kesping proper accounting records which disclose with reasonithle sccuracy ot =my
ﬁnud:fmtmlpuiﬁnnufﬁ:mm-ﬂﬂtnmhkﬂmnmﬂmnﬂmﬂmmnm:ﬂmwmﬂ:
Campanies Act 1985, They a= also responsible for safeguarding the assets of the company and hence for lakng
reasonable steps fior the prevention end detection of fraud and other imegularties.

AUDITORS
Since the vear end. Deloitte & Touche LLP resigned #s suditors and baysmacintyre were gppeinicd. A resolution to
re-appoint haysnacintyre s the Company's auditors will be proposed at the Annual General Mecting

Approved by the Board of Directors
and signed by arder of the Board

A tos i

Helen Jacohs
Secreiary

26[10)05.



INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

We have nudited the financin] stiements of UK Athletics Limsed for the vear ended 31 March 2085 which
mhhmmmw:mﬁum:nmm:ﬁlﬁwmmrmﬂlﬁmnnﬂ
castiflows (o movement in net funds and the related notes. These financial statements have been prepared under
the aconunting policies set oul therein.

This report is made solely to the compiny's members. as @ body, in sccordance with section 235 of the
Compames Act 1985 Owr audit work has Been undertaken so that we might stale 10 the company’s members
those matlers we gre required o ®ale o them in an auddors' report and for no other purpose. To the fulkest
-:-lﬂﬂpmnhtdb}'hm-rdnnﬂucplmmmumibﬂﬂymmmudﬁmnhmpmmh
mnpmy':mulm.hmﬂllm&ﬁhmdfﬂmqﬁjm“hﬂm

Respective responsibilities of directors and auditors

As described i the smiement of directors’ responsibilines, the company’s directors are responsible for the
prepurstion of the financial statements in sccordance with applicable Umnised Kingdom low snd sccounting
standards  Our responsibility is 1 nudit the financial statements in accordance with relevant United Kingdom
lezml mned repuistory requirements and audiling sTandsrde.

W report i you cur opinion as 1o whether the financinl stalements give m true and fair view and are properly
prepured in accordance with the Companies Act 1983, Ws also repont if, in owr opmion, the directors” repor s
et comsistent wilh the financial sstements, if the company has not kept proper accounting records, if we have
not received all the information and explanations we reguire for our sudit, or i mformation specified by low
regarding directors’ remuneration and ranaactions with the company is not disclosed.

Wi read the directors” report for the above yoar and consider the implicatioms for oer repart if we become gwane
iof ay- EppETenE FEEELIEE TS .

Basis of audit opinion

We conductod our sudil i sccordance with Unsled Kingdom sudming smndards wwsued by the Aoditing Practioes
Board. An audit inciudes exsmination, on a text basis, of evidence relevant 1o the amounts and disclosures o the
financial stiements. i also inchades an isscisment of the significant estimates and judzements made by the
directors in the preparation of the financial setements and of whether the accounting policies ars appropriste in
the company’s circumstances, consistently appiied snd sdeguately disclosed.

We planned and performed our sudit so 25 1o obtain all the information and explanations which we considersd
necessary in order fo provide us with sufficient evidemce W give reasonable assurance thet the financial
statements are free fom materis] misstatement, whether cased by fraod or-other trregularity or error. In forming
our opimion, we also evalusied the overall uideguacy of the presemtation of nformation in the financin satements,

Chpiniom

In our opinken, the finneial statements give 2 true and fair view of the state of the company’s affairs s o 31
hhn:h!m]ﬁu&nr'ﬂrmphsrwuuyﬂrﬂtmnﬂrduﬂhﬂ:hﬁﬂ!mmtmwlﬂﬂt
Compeniss Act 19835

—
Chanered Accounants and Regmiered Audinrs
ghfmluf_ Fairfn House
15 Fulwood Place
Londan
WOV aAY



UK ATHLETICS LIMITED
{A Company Limited by Guarantee)

INCOME AND EXPENDITURE ACCOUNT
Year to 31 March 2005

Mpic S i
£ £
INCONME
Sponsorship und promotions [ 1,554 837 10,749 230
Girants 3 5 E70.019 LAR1IE4
Other income 7% 506 351.4%6
Dionation 11,550 5.546
Income from nidatives 47 838 SR EQY
| B 565,550 17,170,253
EXPFENDITURE
Event promotisn =l mitiatives BE30 N34 £40%370
Performance i £342 404
Competition co-ardination 1961, b4 136,128
Development 2.199.363 1,616,143
Anti-deping and related 140,357 194 5562
Strategy el co-ordination 628,761 367,504
Promoton and communisation 380 627 309 355
Direct regional, club and keapes support EAE. | 66 413817
Dionstion - 320, 000
8415768 17306878

SURPLUSYDEFICIT) FROM DPERATING 4

ACTIVITIES 147 K2 (136325)
[nierest received 120,648 TR 261
SURPLUSIDEFICTT) ON DRDINARY

ACTTVITIES BEFORE TAXATION 268470 (58064
Ton on ordnary sctivities 5 (71,145) 50243
SURPLUSIDEFICIT) ON ORDINARY

ACTIVITIES AFTER TAXATION | 197325 (7.E11)

Al inceme and expenditure dervies from continuing activities

There &re mo recognised gams or lodses ather than the results for the current finencial vesr and e preceedmy
financial year.

The noles on pages B o 16 form pert of the financial sistemens.

L



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

BALANCE SHEET
31 March 2005

FIXED ASSETS
Tangibke nssels

CURRENT ASSETS
Diclviors
Cash &t bank and m hand
Cash
Featricied exsh

CREIMTORS: smounts falling due
within one year

NET CURRENT ASSETS

PROVISHDNS

TOTAL ASSETS LESS CURRENT
LIABILITIES

RESERYES
Accumulnied fund

Mote

-3

11

1

il 1]

52992

3402226

LO17.397
F755312

6. 1T 455

42363 12)

[ 939,123

(607 B 1)

1484305

| 484,305

4,595

3.168.6057

1T K10
w0677

IITT A4

(2.977.E5%9)
2 199 585

(w17 200

1286980

1 286,980

Fhesz financial statements were approved by the Board of Directors on %mm &5

Signed on behall of the Board of Dircctors
David Mmﬂ—?& W\(.. .‘QA Helen Jacobn
Diirecior

The motes on pages § to 16 form pan of the financial sistemens

Direciar



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

CASH FLOW STATEMENT
Year to 31 March 2005

Mo 00E 2004
£ £
Cash flow from operaling activities 4 ElEala THEATT
Hetarns on investmenls and servicing of
finance
[nterest received 120 648 TE I61
Touation (7.51%) i 3,406
Capital expenditure
Purchase of mngible fived assets [166023)
Increase in cash in the period 765712 262 287
RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS
MRS
3
Ineresse in cash in the perind TEE.T22
Ml funds at | April 2064 20457 AKT
Mt Furds at 31 March 2005 13 2773, 209

The motes on pages & w0 16 form pan of the finuncial staements




UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

T

ACCOUNTING POLICIES

The finincial stmements are prepared in sccordance with sppiicable United Kingdom faw and accounting
stindards. The perticular sceounting policies adopted are described below

Accounting comvention

The financial statzments are prepared under the historical cost convestion

Income

lncome reprcsents amounts derived from the provislon of goods und services and grants recenved which fall
uﬂthmcm‘suﬁnnnﬁrﬁumﬁinﬂtmmmmmmm&mdﬂm

Emﬁbmm&mﬁpﬁmmmmummwﬂwqﬂw
against the number of siribuled events cach year, Other meome s recognised on the day it becomes
Grants are recognised on the day they are received, or on the first dy of the grant period, whichever s the
later.

Interest is recogneed on the basis of amounts recsived in the period.

Tangible fised assets

SipﬁmﬂwuﬁudmmMHmﬂnWMJMlhmﬁmﬁmﬂ
of purchase at the following annusl rates:

Compuiter equipment 3 ymars
Office equipmemn 5 years
Lesschold mmprovements T years
Deferred Tax

Deferred tation is provided in foll on tming differences that result in an obligation at the balance wheer
date 10 pav more mx, or & right o pay bess o of @ fiture dote. at rates expected 1o apply when they
crvsallize based on currenlt tax rates and law. Timing differences arme from the inclusion of mems of mcome
and expenditure in taxstion compuintions in periods different from those in which they are inchuded =
finmncial eatements. Deferred tx assets are recognised m the extent that it is regarded as more likely than
nicrt that they will be recovensd

Pensions

The company operaies & defined contribution pension schetne and the pension charge represents the amount
pavabie by the company for the fimancinl year,



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

LE

INFORMATION REGARDING DIRECTORS AND EMFLOYEES

Directors’ remisneration
Emoslaments

Conribution to 5 money purchase pension schoms

Number of direciors who are mesribers of 2 money
pirzhase schems

Remuneration of the highest paid director
Emolurments
Company contribuetions 1o 0 mency purchase scheme

Employee costs during the vear [including direcinrs)
Wages and salanics

Socil secanty costs

Pemisiod oo

Average mumber of cmployess by category
Drevelopment

Performance

Competition

Chiel Executive s Office & Commumicilions

Siratagy
Crperations
Fulbrime eouivalents

UK Athletics dlso employs the followimg number sufl
b deliver local sthietics on & part Ume basi

2iMkS
:

390,072

34,008

Mo
3

98,345
| d e

3,087 648
309 R4
239485

3,636,948

No.

o

E'-I-I-

£

1

|

La#

95,481
To63

!
B35 209
185,668
A3

3.360.330

i

108

0



UK ATHLETICS LIMITED
(A Company Limited by Guarantec)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

£ 8

GRANTS
Ciramm include the followmy:

Spon England
LK Sport
World and European athistics bodies

Spormmnich

Brrtd Athlethe Foundetion
Foumelation for Sport ond the Arts
Cither

SURPLUSYDEFICIT) FROM OPERATING ACTIVITIES

Surplus/{deficit) from operaling activitics i stuted
after charging:

Auditors’ remunemation
Diperating lease expendinere — ksnd and buildings
Chperating lease expenditure — other
Deprecintion ol tangible fised =isets

2045
£

2,085,878
3,203,747
54 667
1152
30,000
340274
3730

58M.01%

——

16,500
118,570
114,451

17,626

1,899 T34
332497
435,608
S, D0
i), 000

E3343

SAELIH

20,300
B3.113
102,686
B EE

1]



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

5 TAX ONSURPLUSADEFICIT) ON ORDINARY ACTIVITIES
Analvsis of the tay charge/(credit) in the year

S 24
£ £
Current tax
Corporition tyx a2 30% (2004:19%) based on the profit for the year §3.252 T4
Adjustment in respect of prior periods - (46,507)

55252 (F9.073)

Deferred tax
Oripmation ant reversal of tming dfferenss i7.853 {(12.672)
Adjustment in respect of prior venrs - |44

71,145 {50,755

Fueiors affecting the tax charge/f{creédith for the year

The curtent fax charpet{credit) arming m respoct of the year is different from the standerd mie of UK
corportion tx of 30% (2004 - 19%). The differences are explamed below

£ £

Surplus/{deficit) on ordinary activitics before ta Jed. 470 {58.064)
Surphoad deficit) multiplizd by standasd reie of 30% (2004:19%%) #0541 {11.032)
Effoos of

Esjpermves nat deductible for tax parposes Al 6,208
Deprecintion in excess of copiial gllowances 4,847 0,056
Movement i short term timing differences - 2616
Marginal relief (32, 738) [414)
Prior perind adjusiments - (46,507}

Current tax charge/{credit) for the year $3.252 (35,073)



UK ATHLETICS LIMITED
{A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

. TANGIBLE FIXED ASSETS

Cosi
At | Apnil 2004
Additions

AL3 1 Mlnrch 2005

Diepreciatson
At | April 2004

Charge for the year
At 31 March 2005

Nt book valoe
At 31 March 2005

AL 31 Murch 2004

g DEETORS

Trade detiors

Drtiher debiors

Deferred tax

Walue added tux

Prepavimients und scereed income

Leasehold Camputer DHTice

improvements squipment  eqEipment Towml
£ L £ 3
£ 6,053 28,313 14,368
I51.586 11,520 1,517 166,023
151,886 TLAT3 30,033 IE3W]
- 56,874 In B 3,773
10,549 £ pog |.6TE I7,626
10,849 61.973 28,577 1DL399
141,037 %500 2355 152,942
. LiTe 1416 4,595
MRS 20Mk4
£ £
1314366 1424147
118,429 94653
11,390 3%.283
302298 |54 004
1645743 1417870
JAZG ). 168957

Trade debiars include sponsorship and TV rights imvoiced at the end of the peniod, bot not conractaally dee

umntil Apral 2003

Movement on deferred tmaniion
bmbince in Lhe period

Crpenmg balance
{Debityeredit to profit and loss accoant

Closing balunce

L 2 A8 103
{17.893) FLIE0
2130 39083




UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005
Analvsts of deferred tay halance 1005 204
£ 2
Capiml allownnces in excess of depreciation 17.678 33480
Short term timing differences 3.1 5.E01
21,390 39783
i CASH

Income recsived frum the various Sports Councils i held within 8 must account under a formal Trest Deed
protecting it in the event of & forced distribution of assets. and can only be applied 1o specified expensditure
Aalsnces in the Trust acoount are reported in the accounts as Restricied Crsh, and the related mcome a5 tied

A CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank overdraft 158,754 -
Trade creditnors &47,653 S04 682
Orither faxmtion and social seowrmy OE 465 93,057
Corporation tax 5325 7519
Cther ereditors 44T 21377
Deferred income 1434921 LTI
Acorals LO95. 75 109421
43302 19N A58

Deferred meome represents smounts invokced or received in advence of events and activities dus 10 mke

place in the following year

The bank overdrsft is = tming difference. Al the vear end there was a positive balance on the compamy’s

accounis B e bends,

ii



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2008

118

1,

PROVISIONS

The company has been in discassion with BM Revenue & Cusiormns sbout whither all its activities classify o
“hysipess sctivines” for VAT purposes. Discussions are drawmz to & conclusion with HMREC, and
provision has besn made within creditors for the anticipated smount dus. Should the final assessment from
HMRL show any over provision on @e logery funded prosrammes it i expected that these will be repayable
to the variows Sports Councils and a provissoen hes been made for this amount.

£

Balance 2 | April 2004 917,200
Provided for in the veat 418400
Tramsferred 1o creditors {727, 7))
Balance mt 31 March 2005 607810
r—
ACCUMULATED FUND
Balance at 1 April 2004 1.286,980
Surplus for the period 197,325
Balsncs ai 31 March 2003 1484305

RECONCILIATION OF SURPLUS/DEFICIT) FROM OPERATING ACTIVITIES TO
OPERATING CASH FLOWS

s 204
£

Operating surphu {deficit] 147822 (136325)

1at 17626 1,113
{ Increase vVdecrease in deblors (250 162) 524034
Incrensef decresse] In eredinors 1212730 {1, 115595)
{ Decresse increase in provisions (309.390) 17200
Met cush infliw from operating activities BiBsia 220427

——

14



UK ATHLETICS LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005
13, ANALYSIS OF NET FUNDS
At | April A1 31
2k Cash Sarch
Flow ||
E - L
Cpsb af bank and & hand 2007 ART MMETE LTSN
Benk overdrafi - (158,754 (158.73)
2 {07 487 506,068 IHE14.45%
14, OPFERATING LEASE COMMITMENTS
At 31 March 2005, the group had mmnual commitrnentss under non-canceilable operming lkeases as st out
below -
AL 31 March Al 31 March
SN o4
Land and Dhiber Land and her
bulldings buildngs
£ i £
Oiperating leases which expire
Within one vear = - 5 ¥1.659
In secomd 1o [ifih vear - 21,792 - 2797
I emore than five vears 159,598 - =
189598 21,782 - Q5 454

15, CAPITAL COMMITMENTS

There were no capital commizments
31 Miarch 2003,

conrected for but ot provided at 31 March 2004 or

K3



UK ATHLETICS LIMITED
{A Company Limited by Guarantee)

NOTES TO THE ACCOUNTS
Year ended 31 March 2005

16,

i

RELATED PARTIES

The following related party transactions accurred during the period (including VATL in relation o direct
costs incurred by UK Athletics Limited and recharged to the related party. or the recharge of costs curred
h}-LTLAﬂﬂ:rle:Lnniluimrupmtaﬁh:n&uﬂi:::mm:mmdmm

Income
Ammoants receivable: £
Young Athietes League 6,883
Lomndon Marathon Lid .
Brizizsh Athletic Foundation YK
Athletics Foundstion 25
Amoutils payibile:

Coans
£

Young Athieres Leagoe 47048
London Merathon Limsieed 1.483

Debior ai
31 March
Pl
£

Creditor a1
31 March
2005

I nconitie
£

TR
13 485
- )]

Costy
£

L
1713

Degbiivr ot
31 Muarch
204
£

UK Athlstics Limited & the sole Trusice of both the Britidh Athletic Foumdation and the British Aibletsa
Benewolent Fond. and sole Member of the Athletics Foundation with the right o appom Trsteds, all

charitics registered In England.
Mr Bryan Smith i also & director of London Marsthon Limited
Mr Adam Walker is the Chairman of Young Athleres Leage

GUARANTEE

The members of the company bave agreed o comtributes £1 each 10 the ssets of the company in the event of

it being wound up. There are five members of the compary.

i



